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Globalization and economic development trends

Mariam Margiani, PhD student
Georgian Technical University

Summary

The term “globalization” was first used in 1983 by T. Levitt in one of his articles. Globalization refers
to the combination of current political, social, economic and cultural processes in the world. In this paper, I
discuss the essence of globalization, its pros and cons, and what impact globalization processes can have on
economic development.

Globalization, national economy, trend, political, social.
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